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QUARTZ Il | OVERALL INFORMATION

*Data as of 30.09.2022



QUARTZ Il | FOCUS ON ITALY - PORTFOLIOS

PURCHASE WEIGHTED %

PURCHASE COLLECTION AVG
COUNTRY | PORTFOLIO GBV PRICEONGBV | ON TOTAL N° DEBTORS
PRICE 30.09.2022 (%) OURCHASES GBV/ACCOUNTS
ITALY \ CREDX | 405.773€ | 272285€ ! 20.288647€ !  200% !  3,19% ! 6339 ' 3.201¢€
ITALY | INDOMESTIC |  304.384€ | 219.952€ | 12952516€ |  235% |  239% | 4219 |  3.070€
------------
ITALY ' B2H | 355.000€ ! 230.346€ ' 14791.722€ 2,40% ' 2,79% ! 1.312 L 11.274€
ITALY | BALBECPAYER | 2.466.513€ | 2.651.259€ | 9.486.589€ '  2600% |  1939% | 1540 |  6.160€
| BALBECNO | | | | | | |
ITALY | PAYERC ° | 2590297 1 1060.011€ : 21.857.028€ i  11,85% 1  2036% i 3419 1  6393€
ITALY | VESTA | 1.610000€ | 320152€ | 30.035.472€ !  536% |  12,66% ! 1235 ! 24320€

Data as of 30.09.2022 (collection of september estimated)



QUARTZ Il | FOCUS ON ITALY - DRAFTS

TOTAL VALUE 2.507.312,60 €
COUNTRY PORTFOLIO DRAFTS
€765.095,70
ITALY | CREDX | 17.384,20 €
------------ €575.508,75 €579.906,74
ITALY | FINDOMESTIC |  7.000,00 €
____________ Y IS
ITALY ' B2H i 0€ €379.252,08
ITALY | BALBEC PAYER ' 2.473.795,40 €
| | €207.549,33
| BALBEC NO
ITALY . PAYER 9.133,00 €
ITALY | VESTA 0€
X X 2022 2023 2024 2025 Post Termination Date

Data as of 30.09.2022



QUARTZ Il | FOCUS ON ITALY — REPAYMENT PLANS

TOTAL VALUE 2.760.605,91 €

REPAYMENT
PLANS €1.056.267,94

COUNTRY PORTFOLIO

€597.798,85

€436.389,79

€356.311,36
€313.837,97

\ PAYER

__________________________________________

ITALY | VESTA | 192.761,17 €

2022 2023 2024 2025 Post Termination Date

Data as of 30.09.2022



QUARTZ Il | FOCUS ON ITALY — WFA*

COUNTRY PORTFOLIO

ITALY | CREDX | 36.547,40 €
ITALY | FINDOMESTIC |  76.996,25 €
____________  GnEUETEEE SEEEEEEREEEEEE
ITALY | B2H | 109.332,13€
ITALY | BALBECPAYER | 134.690,24 €

' BALBECNO |
ITALY . PAYER | 36345031 €
ITALY | VESTA | 292.840,77 €

*Waiting for Assignation Procedures

€50.692,86

2022

€152.078,57

2023

TOTAL VALUE 1.013.857,10 €

€304.157,13 €304.157,13

€202.771,42

2024 2025 Post Termination Date

Data as of 30.09.2022



QUARTZ Il | FOCUS ON ITALY — LEGAL ASSIGNATIONS

TOTAL VALUE 1.249.014,61 €

€374.704,38 €374.704,38

COUNTRY PORTFOLIO ASSIGNATIONS
: : €187.352,19 €187.352,19
ITALY ' B2H i 126.359,57 €
i i €124.901,46
ITALY ' BALBEC PAYER ! 985,50 €

2022 2023 2024 2025 Post Termination Date

LEGAL

\ PAYER

__________________________________________

ITALY | VESTA | 495.567,80 €

Data as of 30.09.2022



QUARTZ Il | FOCUS ON ITALY - FINAL CONSIDERATIONS

ESTIMATED AMOUNT OF TOTAL NPE IN ITALY (RESIDENTS AND NON-RESIDENTS IN BANK FINANCIAL STATEMENTS + PORTFOLIOS SOLD NET OF
RECOVERIES) - €BN

The stock of Npes in Italy decreased from €

Total Italy

361 billion in 2015 to € 321 billion in 2021,
335

361 352 358 345
. . | 20 | 330 326
thanks to action of banks and servicers. 257 T [ 28 : . mUtP Volume
transactions
mNPL Volume
From 2022 an increase in the stock is 178 transactions

. i i Banks Utp and
estimated due to the expected increase in Past due

mBanks Bad

non-performing loans and a reduction in §
oans

recovery rates, especially on larger tickets

and secured loans that require longer 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2023

. ﬁ:,'i’::le % - 0% 1%  55%  18%  24%  22%  19%  17% 8% 2% 2% 10%
recovery times.

SOURCE: Banca Ifis Research Department internal estimates from Banca Ifis, Bank of Italy and Unirec Npl Market Database.
NOTE: Normalized data. The new definition of default harmonized at European level has been in force since January 2021. The data includes transactions with total customers of resident and non-resident subjects, excluding interbank relations

Estimate of revenues from the Italian non-performing loan sector - € min and
percentage changes

VAR % 22-23 +4%

VAR % 21-22 +9%

The Italian Npl industry has seen

VAR % 13-21 +90%

continuous growth from 2013 to 2021. It is EOOAIne

X 1.300 min€

expected that the revenue growth will
1.100 min€
continue at a rate of +9% in 2022 and +4% g {11552
700 min€

in 2023. 500 min€
300 min€

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 E 2023 E

SOURCE: Banca Ifis Research Department elaborations on Cerved database. Perimeter: ATECO code 82.91.1.



QUARTZ Il | FOCUS ON FRANCE - PORTFOLIO

o
PURCHASE COLLECTION FURCHASE SWEIGHTED % AVG

COUNTRY PORTFOLIO PRICE ON GBV ON TOTAL N° DEBTORS
PRICE 30.09.2022 (%) PURCHASES GBV/ACCOUNTS

FRANCE ESOREFI i 216.193 € i 221.349 € i 1.861.860 € i 11,61% i 1,70% i 545 i 3.416 €

Data as of 30.09.2022



QUARTZ Il | FOCUS ON FRANCE — REPAYMENT PLANS /
ODP/BDF

COUNTRY PORTFOLIO ‘ REPAYMENT PLANS COUNTRY PORTFOLIO ODP/BDF

FRANCE . SOREFI : 98.995,86 € FRANCE . SOREFI | 115.855,42 €

€37.825,31 €37.825,31

€34.756,63 €34.756,63
€18.912,65 €18.912,65
€17.378,31 €17.378,31
I I €12.608,44 €11.585,54

2022 2023 2024 2025 Post Termination 2022 2023 2024 2025 Post Termination
Date Date

Data as of 30.09.2022



QUARTZ Il | FOCUS ON FRANCE — LEGAL ASSETS

126.084,36 €

COUNTRY PORTFOLIO ‘ COUNTRY PORTFOLIO ‘ LEGAL ASSIGNATIONS

FRANCE . SOREFI 198.302,56 € FRANCE . SOREFI

€37.825,31 €37.825,31

€59.490,77 €59.490,77
€39.660,51
€18.912,65 €18.912,65
€29.745,38
€12.608,44
€9.915,13 I

2022 2023 2024 2025 Post Termination 2022 2023 2024 2025 Post Termination
Date Date

*Waiting for Assignation Procedures Data as of 30.09.2022



QUARTZ Il | FOCUS ON FRANCE - FINAL CONSIDERATIONS

The French market, that showed a decrease of sales during 2020 (-40%) showed an increase in 2021 close to the levels
of 2019 (about 1,1Bn€ - 90% B2C files).

2022 looks very dynamic as we expect a strong increase of number and value of portfolios on sale (90% financial,
unsecured and secured). We expect as well an increase of secondary market portfolios as most of the major purchase
players are going to sell in order to have more cash available for the news ones.

On the collection side, we do not expect a decrease of performances in the short term but, persisting the

Russian/Ukranian conflict and the connected increasing inflation, we have to keep into consideration that debtors could
have more difficulties in settling their debts at end of 2022 beginning 2023.




QUARTZ Il | FOCUS ON SPAIN - PORTFOLIOS

PURCHASE WEIGHTED %

PURCHASE COLLECTION AVG
COUNTRY PORTFOLIO GBV PRICE ON GBV ON TOTAL N° DEBTORS
PRICE 30.09.2022 (%) SURCHASES GBV/ACCOUNTS
SPAIN i ORANGE i 3.023.537 € i 1.681.428 € i 141.974.343 € i 2,13% i 23,77% i 402.147 i 353 €
SPAIN ' QUEBUENO ' 1.750.000€ @ 1.879.048€ ' 34.826.189€ :  502% '  1376% ' 58294 597 €

Data as of 30.06.2022



QUARTZ Il | FOCUS ON SPAIN - FINAL CONSIDERATIONS

The Spanish market could see up to €38 billion in new NPEs in 2022, according to forecasts by doValue. Another €29
billion is forecast for 2023 and €26 billion in 2024. This would take the three-year forecast, based on PwC analysis,

systemic banks’ annual reports, and EBA Q3 2021 data, to €92 billion.

There are currently around €285 billion in total NPLs in Spain, which reduces to €215 billion, if NPLs already managed

by funds are excluded, reflecting the second-highest stock across Europe, after Italy. Spain’s NPL stockpile, excluding

those managed by funds, will shrink to at least €200 billion in 2022. These assets flow through Iberia’s fragmented

servicing market. The sector is estimated to be managing more than €260 billion worth of assets. Many believe the

servicing sector is ripe for consolidation.




QUARTZ Il | NEW PACKAGE UPDATE

Investments
Prospect
. . Start End
Subscription
Portfolio Start End
Analysis
Portfolio Start End
Purchase
May Jun Jul Aug Sept Oct Dec Jan Feb Mar
2022 2022 2022 2022 2022 2022 2022 2023 2023 2023




DISCLAIMER

This document is for information purposes only and is intended for the sole use of institutional, professional or other investors qualified as well Informed investors as per the regulatory and lawful definition
in their jurisdiction, who have individually expressed their interest in the opportunity herein presented and who possess the knowledge and experience to assess the risks involved with the opportunity
itself. The information included in this document are strictly confidential and they cannot be copied, reproduced, distributed or transferred by any mean to third parties. This document has been prepared
for general information purposes only and does not constitute an offering or legal or other professional advice.

Referrals to historical performance do not necessarily guarantee positive developments in the future. Neither the management company nor the asset manager nor the investment advisor nor the custodian
make any representations as to the future performance of the units either in absolute terms or relative to competing investments or benchmarks.

Although this factsheet contains certain product information, it may not be seen under any circumstances as being complete. OpenFunds Investment Services AG and WCMG Group reject any responsibility
for any direct or indirect damage that could occur through the use of the information contained in this factsheet.

In case of any doubt as to the content of this notice and/or to the action an investor should take, you should seek advice from your investment consultant, tax adviser and/or legal adviser as appropriate
Investors should inform themselves as to the legal requirements, exchange control regulations and applicable taxes in the countries of their citizenship, residence or domicile, and should consult with their
own financial adviser, stockbroker, lawyer or accountant as to any questions concerning the contents of this document. Capital gains will not be subject to any withholding tax. The Shares have not been
registered under the United States Securities Act of 1933 (the "Securities Act"), and the Fund has not been registered under the United States Investment Company Act of 1940. The Shares may not be
offered, sold, transferred or delivered, directly or indirectly, in the United States, its territories or possessions or to U S Persons (as defined in Regulation US under the Securities Act) except to certain
qualified U S institutions in reliance on certain exemptions from the registration requirements of the Securities Act. Neither the shares nor any interest therein may be beneficially owned by any other U.S.
Person. Quartz Capital Sicav SIF may repurchase shares held by a U S Person or refuse to register any transfer to a U.S. Person as it deems appropriate to assure compliance with the Securities Act.

THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR SOLICITATION BY ANY PERSON IN ANY JURISDICTION IN WHICH SUCH OFFER OR SOLICITATION IS NOT LAWFUL OR IN WHICH THE PERSON MAKING
SUCH OFFER OR SOLICITATION IS NOT QUALIFIED TO DO SO. THIS DOCUMENT DOES NOT CONSTITUTE AN OFFER OR SOLICITATION TO ANY PERSON TO WHOM IT IS UNLAWFUL TO MAKE SUCH OFFER OR
SOLICITATION.

The domicile of the Fund is Luxembourg. The Representative of the Fund in Switzerland is OpenFunds Investment Services AG, with its registered office at Seefeldstrasse 35 CH 8008 Zurich, Tel. +41 44 500
31 08 www.open-funds.ch. The Paying Agent in Switzerland is Societa Bancaria Ticinese SA, Piazza Collegiata 3 6501 Bellinzona Tel. +41 91 821 51 21, Fax. +41 91 825 66 18 www.bancaria.ch. The
distribution of the Partnership Interests in the Fund (the “ in Switzerland must be made exclusively to Qualified Investors. The place of performance and jurisdiction for the Interests in the Fund distributed

in Switzerland is at the registered office of the Representative Publications to Swiss investors in respect of the Interests in the Fund are effected on the electronic platform www.fundinfo.com.
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THANKS FOR YOUR ATTENTION




