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This collective investment scheme may only be offered in Switzerland to qualified investors in accordance with Art. 10 of the Collective Investment Schemes Act (CISA) and Art. 4 para. 3-5, Art. 5 para. 1, 
Federal Act on Financial Services (FinSA)

1. Representative

The representative in Switzerland is OpenFunds Investment Services AG, Freigutstrasse 15, 8002 Zurich.

2. Paying Agent

The paying agent in Switzerland is Società Bancaria Ticinese SA, Piazza Collegiata ,6501 Bellinzona

3. Place of Reference of the Relevant Documents

The prospectus and the Key Information Document (KID), the fund contract as well as the annual and semi-annual reports can be obtained free of charge from the representative in Switzerland.

4. Place of Performance and Jurisdiction

In respect of units offered in Switzerland, the place of performance is at the registered office of the representative. The place of jurisdiction is at the registered office of the representative or at the registered 
office or place of residence of the investor.

Information for qualified investors in Switzerland
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ICP Global Transition Fund 
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Differentiated approach 

Quality and growth bias

Experienced team from the world’s 
largest sovereign fund

 Global active equity
 Long only, approximately 100 stocks
 Moderate relative risk vs MSCI All World (EUR)
 Targeting UCITS fund based in Ireland with JPM

 The energy transition requires significant capital investments

 A taxonomy of relevant segments and companies enables broad 
exposure to the most attractive parts of the transition

 Exposure to observable and predictable investment-led growth
 Focus on companies with proven, profitable business models
 Leaning on insights from the Aker industrial group

 Senior investment team with extensive experience and a history of 
working together at Norges Bank Investment Management (NBIM)

 Senior operations team with background from NBIM

Targeting quality companies contributing to the transition to a low-carbon economy
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An experienced team from the world’s largest sovereign fund

ICP Asset Management

Dag Løtveit
Board, ICP AM

Steve Hirsch
Board, ICP AM

Industry Capital PartnersInvestment Team

Anders Østbø
Inv. associate

Petter Johnsen
CIO & Managing 

partner

Operations and distribution

Henriette Edstrøm
Sales & Ops

Jonas Jølle
Sales & Sustainability

Mads Elvenes
Sales & Ops

Mathilde Bélanger
AML and Fund Ops

Aker Expert Network

Terje Tofteberg
Senior PM

Jinu Koola
PM

Kristoffer Johansson
PM

Yngve Slyngstad
CEO of ICP

Aker Solutions 
Power Cable 
Expert

Aker Horizons
Energy Markets 
Expert

Aker BP 
Critical Materials 
Expert

~50
Technical 
Experts

Cecilie Crnoja
COO

Note: The graphics on this page are included for illustrative purposes only.
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We build on our experience from NBIM’s environmental mandate
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Environmental mandates, returns relative to benchmark Highlights and key learnings from the environmental mandate

 USD 12 billion (June 2021)

 Annualized return 10.6%, excess return 4.4% (2010-2020)

 Average annual tracking error of 5.0% during the entire period

 An information ratio of 0.8 during the entire period

 No “off-the-shelf” investment universe: Investment universe 
crossed established industry classifications, and what activities qualify 
as environmental were a matter of judgement

 Need industrial insights to navigate the transition: Investing in 
companies likely to benefit from the transition required in-depth industry 
and technology knowledge to identify future trends

1As of end-2020 (last reporting year available).  See more at Norges Bank Investment Management, Investing with company insight, 2021, available at www.nbim.no/en/the-fund/news-list/2021/investing-with-company-
insight--a-20-year-review/. 2Environmental mandate invested in companies in low-emission energy, alternative fuels, clean energy, energy efficiency, and natural resource management with AUM as of June 2021. 

ICP is building on more than a decade of experience in managing a global energy transition mandate 

http://www.nbim.no/en/the-fund/news-list/2021/investing-with-company-insight--a-20-year-review/
http://www.nbim.no/en/the-fund/news-list/2021/investing-with-company-insight--a-20-year-review/
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Experienced investment team with a long history of working together 

ICP Global Transition
Investment team

With diverse and complementary backgrounds

Dr. Terje Tofteberg

Senior Portfolio Manager

15+ years experience in asset 
management and renewable energy. 
Formerly Head of Global Strategies at 
NBIM. Implemented the fund’s 
global systematic long-short equity 
strategies with USD 40 billion of gross 
exposure.

PhD University of Oslo and MSc Norwegian 
University of Science and Technology (NTNU)

Jinu Koola

Portfolio Manager

14+ years experience in asset 
management and economic research. 
Formerly Head of ESG Analytics and 
Senior Economist in Allocation Strategies 
at NBIM. Built and led NBIM team to 
identify and integrate sustainability factors 
into fund’s active investment strategy

MA Harvard University and BA 
Harvard University

Kristoffer Kittilsen Johansson

Portfolio Manager

13+ years experience in asset 
management and quantitative research. 
Formerly Lead Researcher in Allocation 
Strategies at NBIM. Advised strategic and 
dynamic asset allocation. Designed 
systematic strategies with USD 40 billion 
of gross exposure.

MSc Imperial College London and BSc Queen Mary 
College, University of London
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We believe that our investment universe captures the “new economy”

Source: ICP Asset Management. 

The new economy comes out the capex-led investment cycle to enable the transition 
GICS Sector ICP Segments ICP Themes
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ICP Global Transition aims to give economic exposure to the transition 

Source: ICP calculations.  Notes: 1. Global market cap weighted strategy. MSCI ACWI Investable Market Index (IMI) captures 9,182 constituents including large, mid and small cap companies across 23 Developed Markets (DM) 
and 24 Emerging Markets (EM) countries. MSCIACWI IMI covers approximately 99% of the global equity investment opportunity set. 2. Universe will be equally weighted. 3. Strategy weights.

Top 5 segments 
represent 60% 
of weight

Current portfolio themes across our 15 proprietary segments (as of May 2024) 

Portfolio weight

Energy generation

Energy distribution and storage

Energy use

Resource management

Enabling materials, services and software 
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We believe the portfolio gives broad exposure to the “new economy”

Source: ICP Asset Management

Market cap Region

Sector Country

Portfolio exposures to sectors, countries, and size (as of May 2024)
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We aim to take deliberate strategic exposures, while managing relative risk

Source: ICP Asset Management

Market cap Region

Sector Country (top/bottom deviations)

Portfolio exposures relative to MSCI ACWI (as of May 2024)
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Source: ICP Asset Management. Bloomberg. Notes: *ICP Transition portfolio as of 1 March 2024. 1. Peer 1 is an Art. 9 fund with an investment objective to “invest in companies, which are expected to benefit either 
directly or indirectly from developments related to environmental challenges such as climate change”. Holdings as of March 2024. 2. Peer 2 is fund with an investment objective “that integrates sustainability analysis into 
every investment decision.” 11

We believe we have genuine differentiation from the alternatives

Peer 1
60 stocks

ICP transition*
(96 stocks) 

8 
overlap

Low portfolio overlap with holdings of peer fund 
investing in the transition1

Peer 2
51 stocks

ICP Transition* 
(96 stocks)

5 
overlap

Low portfolio overlap with holdings of peer fund 
investing in the transition2

Low portfolio overlap with “transition” funds and widely owned “sustainability” stocks
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 This presentation has been prepared solely to provide information of ICP Transition Fund. ​

 This presentation contains confidential information and is furnished in confidence solely to the recipients. Any reproduction or distribution of this presentation, in whole or in part, or the disclosure of its 
contents, without the prior written consent of ICP Asset Management AS (“ICP AM”), is prohibited. By accepting a copy of this presentation, you will be taken to have represented, warranted and 
undertaken that you have read and agreed to comply with the contents of this disclaimer and that you will treat and safeguard as strictly private and confidential all information herein.​

 This presentation does not constitute and under no circumstances shall this presentation be deemed or construed to be a prospectus, an offer to sell, or the solicitation of an offer to buy or subscribe for 
any security or other financial instrument or for investment management or advisory services. This presentation does not constitute any marketing of investment opportunities, investment advice, 
investment recommendation, investment analysis or similar. Hence, it is not prepared in accordance with such rules and regulations. No part of this presentation or the fact of its distribution should form 
the basis of, or be relied on in connection with, any contract or commitment or investment decision whatsoever. No determination has been made regarding the suitability or otherwise of any securities, 
financial instruments or strategies for particular clients or prospects. The information contained herein is provided on the basis and subject to the explanations, caveats and warnings set out in this 
disclaimer. ​

 The material in this presentation is intended to be current per the date of this presentation (unless otherwise stated). ICP AM has no obligation to update or revise this presentation. Information contained 
in this presentation is not exhaustive and must be read in conjunction with relevant additional information. ​

 Although all information has been obtained from, and is based upon sources believed to be reliable, including information obtained or derived from data published or prepared by third parties, it may be 
incomplete or condensed, and its accuracy cannot be guaranteed. None of ICP AM, nor any of its affiliates, directors, officers, employees, agents, service providers, advisors or representatives (each an 
“ICP AM Party”) makes any representation, warranty or undertaking, express or implied, as to the accuracy, completeness or correctness of the information contained herein. Furthermore, in no event will 
any ICP AM Party have any liability whatsoever to any recipient for any loss or damage of any kind or for any other consequence of any decision of whatever nature which is in any way based on 
information in this presentation. This presentation has not been approved by or been registered with any regulatory authority. This presentation is not intended for distribution to, or use by, any person or 
entity in any jurisdiction or country where distribution or use of such information would be contrary to law or regulation. ​

 The recipients must make their own independent assessments of the information contained herein after making such investigations and taking such advice as may be deemed necessary to evaluate its 
content.​

 All statements of opinion and/or belief contained in this presentation and all views expressed and all projections, forecasts or statements relating to expectations regarding future events or the possible 
future performance represent ICP AM’s own assessment and interpretation of information available to ICP AM as at the date of this presentation (unless otherwise stated herein). No representation is 
made or assurance given that such opinions, beliefs, views, projections, forecasts or statements are or will be correct. Future events or possible future performance are subject to a number of known and 
unknown risks, facts and assumptions which may lead to changes and unexpected developments. Under no circumstance does ICP AM accept any responsibility for any forward looking statements, 
assumptions or similar information contained herein.​

Disclaimer
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